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“...This is a nation that obeyeth not the voice of the Lord their God, nor receiveth correction: truth is perished, and
is cut off from their mouth.” (Jeremiah 7:28) ... he that earneth wages earneth wages to put into a bag with
holes.” (Haggai 1:6)

DOLLARS AND SENSE

BALANCED BUDGET FARCE: Recently, govern-
ment bureaucrats threatened U.S. citizens, telling
them that government functions would be “shut down”
if Congress did not approve a higher ceiling for the na-
tional debt, allowing them to borrow more credit from
the Bankers and enlarge the deficit debt. Eventually,
Congress ok'd the debt expansion, and our nation now
finds itself over $2 trillion in the red, and the debt is
growing exponentially. In fifteen years, if things con-
tinue as they are, the debt will reach $13 trillion.

How much is $2 trillion? If you had $2 trillion cash,
in $100 dollar bills, how long would it take you to count
them? If you were able to count one bill per second, 12
hours a day, seven days a week - you would be done in
just 1,268 years. ,

However, if you tried to payoff the $2 trillion na-
tional debt at that rate ($100 per second, 12 hours per
day, 7 days a week = $1 1/2 billion dollars per year),
you couldn't even keep up with the interest. Indeed,
even if you counted $1,000 bills at the same rate, you
still couldn’t begin to catch up with the interest on the
debt. The interest alone, in 1983, was $112 billion. Itis
considerably more today. Therefore, it would never be
paid-off even if no more was borrowed. That gives you
some idea of how much $2 trillion is.
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The Federal Reserve System makes national in-
debtedness unavoidable. The only way to avoid debt is
to avoid money since money can come into existence
only through debt. Therefore, as long as we retain the
present Federal Reserve System, there is no hope of
ever paying the debt. Thus, the FED, the Congress that
authorized it in 1913, and each succeeding Congress
that has refused to abolish it are all guilty of directing
America’s economy down the road to ruin for the past
73 years. The debt can do nothing but escalate at an
ever-increasing rate.

The Reagan administration, in keeping with its
“Promise Them Anything” policies, has been promis-
ing “tax reform” and “a balanced budget.” Millions of
people watch President Reagan with adoration as he
says good-sounding things on television. The rest of
us sit back and wonder why he promises things that he
knows he cannot deliver. Does he understand what he
is saying?

In spite of current rhetoric and political nonsense,
balancing the federal budget under the present bank-
ing system would only increase America’s economic
problems. Why? Because it would cause the public
money supply (also known as M-1) to be drastically
reduced much the same way it was reduced in 19209.
The result would be the same as it was then: instant
depression!

Most of you remember what happened when the
Bankers called in their loans in 1929. Wall Street closed
up, and people began to panic. Why? Because when
the banks pulled in their loans, it caused billions of
dollars to fall out of circulation: out of the public money
supply. That, then, left the public without enough
currency in circulation to facilitate trade and







